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Fiscal Estimate Narratives
COMM 1/22/2010

LRB Number 09-3954/2	 lintroduction Number SB-440	 Estimate Type Original
Description
Waiving certain federal bond limitations allocated to cities and counties and requiring the Department of
Commerce to develop a system for reallocating the bond limitations to other state and local units of
government

Assumptions Used in Arriving at Fiscal Estimate

Under federal law, certain local units of government are authorized to issue Recovery Zone Facility Bonds.
This bill waives that allocation to local units of government and requires the Department of Commerce to
develop a system to reallocate the allocation. Commerce would be able to develop this system, and
administer the allocation, within current budgetary authority.

Local governments will incur no costs above those which they would have incurred under current law.

Long-Range Fiscal Implications
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